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Fig.1 Run chart of closing price of natural gas futures
from British International Petroleum Exchange
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Fig. 2 Run chart of settlement prices of
crude oil futures
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Fig. 3 Run chart of European wholesale electricity prices
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Fig.4 Run chart of electricity consumption in
27 countries of European Union
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Fig. 5 Run chart of natural gas consumption in 27
countries of European Union
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Fig. 7 Run chart of harmonic CPI of Eurozone
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Causes, Impacts and Mitigation Measures of European Energy Crisis
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Abstract: Energy security is an important component of national security. In the context of volatile world patterns and increasing
climate risks, ensuring national energy security is of great significance. In 2021, Europe experienced an energy crisis, bringing
huge challenges to the political and economic situations of various countries. The main causes of this energy crisis include the
economic recovery after the COVID-19 pandemic, the increasing demand for heating due to extreme weather, the radical energy
transition policies of European countries, and the changes in the energy landscape resulting from the conflict between Russia and
Ukraine. The European energy crisis provides certain enlightenment for the policy formulation and technological innovation of
China in the energy transition process. This paper first analyzes the current situation, causes, and impacts of the European energy
crisis in recent years. Then, the energy resilience enhancement measures taken by various European countries are assessed.
Finally, the strategies for addressing the energy crisis are summarized and the policy recommendations are proposed for the
development of energy security strategy of China.
This work is supported by National Key R&.D Program of China (No. 2022YFB2405600).
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